POWER Centre Church International

Debt Free Living Bible Study

Elder Morris Mann

Introduction

We live in a society that places high value on money. Everything seems to be geared toward the pursuit, acquisition and possession of money. Throughout history, mankind has committed almost every vile act imaginable to satisfy his insatiable desire for money. Whole kingdoms have been destroyed as men (women too) pursued money or “things” that belonged to somebody else.  For thirty pieces of Silver, Judas Iscariot betrayed our Lord in perhaps the most infamous financial transaction known to mankind. Today, the news is filled with accounts of business people, politicians and ordinary citizens convicted for corruption in their mad dash to become rich. On a personal level, many of us can reach into our files and come up with the name of a “cousin” who tricked us out of our hard-earned dollars (and we’re not glad about it), even if we have forgiven them.

A popular song recently made a gallant effort to capture the world’s desperation and attitude about the topic of money:

“Money, money, money, money!

“…Some people got to have it

“Some people really need it

“For the love of money people will steal from their mother

“For the love of money people will rob their own brother

“For the love of money people can’t even walk the street

“Because they even know who in the world they gonna beat…

“For that mean, oh mean, mean green…

Those words outlines a pretty sad picture of what’s goes on around us all the time – and is consistent with bible prophecy, even though that was not the intent of the artist.

So, what do we say to these things? Well, the bad news is that there is a worldview of economics, and there is a Kingdom view of economics. God has given us more than 2,000 scriptures that provide us with insight on being good stewards with His money.

Two-thirds of Jesus’ parables refer, in some way, to money and personal possessions. At the same time, we are overwhelmed by the world’s message of more, more, more. Make more money, buy more stuff – more cloths, a bigger house, a bigger car, a more luxurious vacation. What’s wrong with that, one might? Are Christian people allowed to enjoy the fruits of their labors? The answer is an emphatic YES!  1 Timothy 6: 17 tells us that God “…richly provides us with everything for our enjoyment.” The warning, however, is not to put our hope in wealth, which is so uncertain, but to put our hope in God. Moreover, Jesus said that our heavenly father already knows that we have needs. Our command is to seek first God’s Kingdom and His righteousness. Our needs will be supplied then by an all- knowing and an all-caring Father (Abba). 

In this study, we will review additional context for understanding the wonderful path God has provided for our successful stewardship in Kingdom Living, and that includes living a debt-free lifestyle – “ If the Son therefore shall make you free, ye shall be free indeed.” John 8: 36

Preparing For Debt-Free Living

If we are honest, most, if not all of us, have bought into the worldview of money. At PCCI we understand that Apostolic revelation uncovers God’s plan for His people in all aspects of their lives. It requires us to move to a different place in a holistic way. This challenge is reflected in our Vision Statement:

“PCCI is a church that encourages all people to reach new heights in:

· Spiritual Maturity

· Financial Independence

· Physical Health
· Emotional Well-being
In this month’s study, we will focus on understanding what God says about money and the transformation we must undergo if we want to talk, walk and be Kingdom people in our stewardship. And by the way, enjoy the blessings he has promised in covenant with our fathers and to our generation. We will also begin to discuss a plan that can drastically reduce the balances on all loans to zero in the shortest possible time. 

The word urges us to “…be transformed by the renewing of your minds.” (NIV) The Living Bible makes it even clearer, “…be a fresh and different person with a fresh newness in all you do and think.” (Romans 12: 2) We cannot achieve debt freedom without first changing the way we think about   money.

At our new level of thinking and understanding in those other areas, we cannot afford to leave out the consideration of our finances. That would be the same as dressing up in a very beautiful and attractive suit and putting on old, dirty roughed-up shoes. It ruins the entire ensemble. That is exactly what the enemy wants us to do. Our lack of knowledge in the area of finances has caused so much damage to our families, the ministries and to our communities in the past. Therefore, we can longer afford to be entangled with the “yoke of bondage” in any area of our lives. 

Week One

First Things First

Before we can begin to talk about getting debt free, there is one thing that must be seriously considered. That is all good money management efforts start with holiness. This is true of everything else in our lives. “For he chose us in him before the creation of the world to be holy and blameless in his sight.” (Ephesians 1: 4) The most important concern in God’s timeless mind is that we should be holy. Our holiness is a part of his ultimate plan and purpose for our lives. This means that we are significant in the sight of God and through the blood of Jesus Christ, we have access to enduring and everlasting life.  

When we put him first in our lives, the daily issues we face are put in order. Jesus assures us in the word to seek his kingdom first “and these things will be given to you as well” (Luke 12: 31) 

Hebrews 12: 14 tells us to make every effort to live peaceably with other people and to live holy lives. If we fail to live holy lives, we cannot see God. 

Meditation

Scripture: “Search me, O God, and know my heart: try me, and know my thoughts: And see if there be any wicked way in me, and lead me in the way everlasting.” Psalms 139: 23, 24 (KJV)

Ask the Holy Spirit to reveal any unholy thing that resides in your heart.

_______________________________________________________________________________________________________________________________________________________________________________________

 _____________________________________________________________

“If we confess our sins, he is faithful and just to forgive us of sins and cleanse us from all unrighteousness.” 1 John 1: 9 (KJV)

Confess to God now that thing(s) the Holy Spirit has revealed to you. If you feel led, discuss this matter with your accountability partner and seek his or her support in prayer for power to be victorious over sin.

Meditation Scriptures For Week One

Romans 8: 2-13

Romans 8: 37

Romans 6: 6, 8, 9, 11

Roman 12, 1, 2

Romans 13, 13, 14

Galatians 5: 13-17

Galatians 2: 20

1 Peter 1: 13-15

Isaiah 26: 3

Proverbs 25: 28

Numbers 15: 39, 40

Ephesians 4: 22-24

Philippians 2: 5

2 Corinthians 4: 16

Colossians 2: 8

1 Corinthians 10: 21

“ Finally, brethren, whatsoever things are true, whatsoever things are honest, whatsoever things are just, whatsoever things are pure, whatsoever things are lovely, whatsoever things are of good report; if there be any virtue, and if there be any praise, think on these things.” Philippians 4: 8 (KJV)

Week Three

A Closer Look at Debt

How many are sick and tired of being sick and tired of bills, of debt? Raise your hands. Well, there is good news. God has given us a way out.

The Bible does not teach that all debt is sinful or wicked. But it does teach that debt is bondage. It can be sin just as gluttony can be sin. Proverbs 22: 7 says that the borrower becomes a slave or servant to the lender. And Jesus came to make us free and free indeed. Much of debt results from covetousness, greed, lack of discipline, lack of patience and a lack of understanding.

In Deuteronomy 15: 1, 2, God does not condemn debt, but, he places a critical guideline around debt and borrowing. “At end of every seven years, you must cancel debt. This is how it is to be done. Every creditor shall cancel the loan he has made to his fellow Israelite. He shall not require payment from his fellow Israelite or brother, because the Lord’s time for canceling debts has been proclaimed.” God in his infinite wisdom understands that some debt is necessary, such as the purchase of a home and the purchase and development of a business. Even in those cases, God has provided the methods for canceling debt within a seven-year period. 

Continuous and protracted debt is not his will for his people. It causes bondage, stress, illness, and the destruction of marriages. There is another critical factor, it transfers wealth from Kingdom people to the world, in opposition to his declaration in Proverbs 15: 22. Funds that God intends for the support of the family and for Kingdom building is siphoned from his people and used for ungodly purposes and activities. 

Armed with patience, discipline, knowledge and a plan, we can avoid and or free ourselves from, the bondage of debt.

Meditation

“The prudent see danger and take refuge, but the simple keep going and suffer for it.” Proverbs 27: 12

Prayer for this session:

“Lord, help me to see the dangers in undisciplined credit and borrowing. Shine the light of your word and your wisdom on my path so that I can know the way and walk in it.” Help me to slay the flesh so that I can be prudent in my decisions to borrow so that I can live in debt-freedom and peace and bring glory to your name. Amen.”

What did the Holy Spirit reveal to you in this session? Write.

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

“And my God will meet all your needs according to His glorious riches in Christ Jesus.” Philippians 4:2 (Also see Matthew 6: 25-34)

Meditation Scriptures For Week Three

1 Timothy 6: 6, 7

Hebrews 13: 5

James 4: 1

Ephesians 2: 1-3

Romans 8: 15

Colossians 3: 5, 6

Proverbs 30: 8, 9

Week Two

The Role of Giving In My Journal to Debt Freedom

(God Owns It All)

The enemy has probably had his greatest success in blocking the blessings of the people of God in this critical area. Life lessons from the world teach us to be selfish and self-centered. “Every man for himself and God for us all,” they say. God says, “One man gives freely, yet gains even more, another withholds unduly (stingily), yet comes to poverty.” (Proverbs 11: 24) 

Kingdom people do not give to get. Kingdom people give out of love for God and the work he has given us to do on earth. From the love and obedience come the promised blessings God has promised his people. God himself decides the forms of blessings he showers on those who walk in love and obedience. It does not always come back in material or financial blessings. He knows our needs and he sends them in accordance with his will. 

Every PCCI member should understand the blessing of giving to God with the right attitude:

“But this I say, He which soweth sparingly shall reap also sparingly; and he which soweth bountifully shall reap also bountifully … And God is able to make all grace abound toward you; that ye, always having all sufficiency in all things, may abound (give) to every good work: (as it is written. He hath dispersed abroad; he hath given to the poor: his righteousness remaineth for 

forever.” 2 Corinthians 9:6, 8-9 (KJV)

Many people have problems with their finances because they don’t fully understand the giving and receiving cycle. To completely understand giving that giving and receiving are two sides of the same coin. Before you can give on the one side of the coin, you must have received on the other side of the same coin. One side feeds the other continuously. Our participation is the critical factor in keeping the cycle in motion. We can choose to participate or not. “For if the willingness is there, the gift is acceptable according to what one has, not according to what he does not have.” 2 Corinthians 8: 12 (NIV) God gives seed to the sowers so that we have something to give, according to 2 Corinthians 9: 10.

Giving becomes easy and a joy when we give ourselves to the Lord first. “Present your bodies a living sacrifice, holy, acceptable unto God, which is your reasonable service.” Romans 12: 1 (KJV) The understanding that I belong wholly to God (I am his and he is mine), makes is it possible for me to be a cheerful and generous giver. We no longer feel imposed upon when the opportunity to give is presented. We are assured that we serve a giving God who first gave himself for us, and is in a constant state of giving. We respond by giving ourselves to him and bringing our gifts to support his ministry on earth. This is our reasonable service.

Meditation

Pray that God will open your full understanding of the giving and receiving cycle, and to open your heart to be a maximum giver for the expansion of his Kingdom. GIVE GOD WHAT IS RIGHT, NOT WHAT IS LEFT!

Write what the Spirit reveals to you regarding your giving.

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Meditation Scriptures For Week Two

Deuteronomy 8: 17, 18

Proverbs 3: 9

Proverbs 11: 24, 25

Proverbs 22: 9

Ecclesiastes 11: 4

1 Corinthians 3: 6, 7

Luke 6: 38

1 Kings 17: 9-16
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